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Dear Members,

Your Directors have pleasure in presenting this Annual report on the affairs of the Company together with
the Audited Statement of Accounts for the year ended on 31* March, 2023

1. Financial Summary or performance of the company:
(All amounts in - 000(thousands) unless otherwise stated)

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022 |
 Sales for the year 41505 14 322426 ]
| Other Income 1.58 s
| Total Income _ 41506.73 3224.28 J
Profii before  Financia!  Expenses, 1104.71 . 447 46 -
Preliminary expenses, Depreciation and
Taxation ]
| Less. Financial expenses Ba.7 £3.53
Operating profit before Preliminary | 1016 35383
 expenses, Depreciation & Taxation
Less Depreciation & Preliminary expenses 24 25 23.71
written off =
Profit before Taxation 981.75 33022
Less ' Provision for Taxation
Current Tax 26122 8938
Deferred Tax 3.37 354
MAT Credit .& =
Profit after Taxation = 733.90 244 36
Add: Charge pursuant to the adoption of = e
revised Schedule || |
Add: Charge on account of transitional —
- provisions under AS 15 |
Add: Balance brought forward 2434 01 ; 2185.65
Profit available for appropriation | 3167 .91 | 243401
2. Operations

The Company has reported total Income being T 41505.14 Thousands for the current year and the
net profit for the year under review amounted 1o ¢ 733.90 Thousands
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3.

Transfer to reserves
The Company has transferred the Net Profit to General Reserves,

Dividend

The Directors recommend that no dividend for Financial period 2022-23.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, i any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company 1o which
the financial statemenis relate and the date of the report

Significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company's operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or fribunals impacting the going concern status and company’s operations in
future.

Subsidiary Company:
As on March 31, 2023, the Company does not have any subsidiary
Statutory Auditor & Audit Report:

Mis. ARVS & ASSOCIATES, Chanered Accountants, statutory audtors of the Company having
registration number FRN No.328008E hoid office until the conclusion of the Next Four Annual
General Meeting. The Company has received a certificate from the statutory auditors to the effect
that their re-appointment, if made, would be within the limits prescribed. There are no qualifications
or observations of remarks made by the Auditors in their Report.

Change in the nature of business ' There is no change in the nature of the business of the
company

10. Details of directors or key managerial personnel;

The Board of Directors has not changed during the year.

11. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2023, There were no unclaimed or unpaid deposits as on March 31, 2023
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12. Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of energy, technology absorption and foreign exchange earmings

and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as "Annexure A"

13. Corporate Social Responsibility:

The Company is not required lo constilule a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility

14. Number of meeting of the Board:
During the year 2022-23, the Board of Direclors met Six times
15, Directors' Responsibility Statement:

Pursuant 1o the requireament under section 134(3)(C)of the Companies Act, 2013 with respect 1o
Directors’ Responsibility Statement, it is hereby confirmed that

(i) in the preparation of the annual accounts for the financial year ended 31" March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
material depariures,

mwmm:eﬁmmmmwmmmmmmm
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2023 and of the profit and loss of the company for
that period;

{iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

(iv) the directors had prepared the annual accounts on a going concern basis, and

(vi) the direciors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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16. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 148(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration
has bean obtained.

17.Company's policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (J) of section 178;

The Company, being a Public Limited Company was not required to constitule a Nomination and
Remuneration Commitiee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and s Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013

18. Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/ given guarantees! made
investments

19. Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

20. Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India, Government of West Bengal, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day to day management.

For and on behaif of the Board of Directors
Place Kolkata

Dated: 04/08/2023
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ANNEXURE-A-FORMING PART OF BOARD'S REPORT

Information under Section 134(3){m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: NIL

(ii) the steps taken by the company for utilising alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) the efforts made towards technology absorption: NIL

(i) the benefits derived like product improvement, cost reduction, product development or impon
substitution: NIL

(iii) in case of imported technology (imported during the last three years reckoned from the beginning
of the financial year)- : NIL

{iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-

The Company’s main line of business is dealing in Real Estate and Construction Activities . The
Company has not exported any services in the Current Year 2022-2023.

(in Lakhs
Particulars 2022-2023 2021-2022
Total Foreign Exchange Received - -
(FOB. Value of Export)
Total Foreign Exchange used:
iy Raw Matenals
i) Consumable Stores
i) Capital Goods
iv) Foreign Travels
' v) Others

L] L L] L] L]
L]
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31/03/2023

UT0109WB2016FTC217236

23/08/2016

SREERAM CONSTRUCTIONPRIVATE
LIMITED

Private Limited Company

| *30, ITALGACHA ROAD,
| KOLKATA - T00025"

No

N.A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -
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L . = adllIR
) Individual/ 30000 | 30000 | 100 30000 | 30000 | 100 | NIL
HUF
Central Govt NIL NIL NIL NIL NIL NIL | NIL
ovt(s) NIL NIL NIL NIL NIL NIL | NIL
Bodies Co NIL NIL NIL NIL NIL NIL | NIL
) Banks / F1 NIL NIL NIL NIL NIL NIL [ NIL
f) Any Other NIL NIL NIL NIL NIL NIL | NIL
P" 30000 | 30000 100 30000 | 30000 |100 | NIL
b-
totai(A)(1):-
sign. NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
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E)- Banks / NIL NIL NIL NIL NIL NIL | NIL
F1
}Any Other.... NIL NIL NIL NIL NIL NIL | NIL
30000 | 30000 100 30000 30000 100 | NIL
Sub-
total(A)(2):- c _ el .
B. Public NIL NIL NL | |NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL MIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL MNIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | NIL
NIL NIL NIL NIL NIL NIL | MNIL
Sub-total(B)(1)
2. Non NIL NIL NIL NIL NIL NIL | NIL
_Institutions
‘a) Bodles Corp. NIL NIL NIL NIL NIL NIL | NIL
(1) Indian
. (i) Overseas
JIndividuals NIL NIL NIL NIL NIL NIL | NIL
(i) Individual
shareholders
holding
nominal share
capital upto Rs.
1 lakh
(i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh
ic) Others(Specif NIL NIL NIL NIL NIL NIL | NIL
¥)
NIL NIL NIL NIL NIL NIL | NIL
ub-total(B)(2)
E NIL NIL NIL NIL NIL NIL | NIL
mmmcmm FR LIMITED
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otal Public
reholding
B)=(B)(1)+
i(B)(2)
hares held by NIL NIL NIL NIL NIL NIL | NIL
Custodian for
GDRs & ADRs
Grand Total 30000 30000 | 100 30000 30000 100 | NIL
(A+B+C) I
ii.Shareholding of Promoters
. Shareholder|  Shareholding at the Shareholding at the end
No ‘s Name muﬂl-w of the year
of _ No.of  Sbof : ‘
the encumbe | ofthe ncu .
2 : ' | #
P 3 | P , i 3
Jel e sl 2550
33.34 i 10000 | 33.34 | O (1]
3333 ] 10000 | 33.33 |0 0
3. SWAPAN 10000 [33.33 |0 10000 | 33.33 |0 0
SEN
Total 30000 100 O 30000 100 | O 0
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i_iﬁxuuﬁr_m of the year NIL NIL | 'NIL NIL
V. INDEBTEDNESS
Indebtedness of the Company including Interest outstanding/accrued but not due
for payment .
m '_—-
Indebtedness at the
beginning of the
financial year
i) Principal Amount o 3364181 0 3364181
i) Interest due but not | O 0
paid 0 0
i) Interest accrued o o
[IH.It not o ! 0 .
Total(i+li+Il) o 3364181 i ] 3364181
|
hlﬂﬂl in 1
Indebtedness during
the financial year
- Addition o 0 0 0
- Reduction o 278781 o 278781
Net Change 0 278781 0 278781
Indebtedness at the
‘end of the financial
year
1) Principal Amount o 3085400 (1] 3085400
i) Interest due but not | @ o 0 0
id iil) Interest
ccrued but not due o o 0 0
(1] 3085400 o 3085400
Tatal (i+ii+Hi)
JON PRIVATE LIMITED
Ei"-_‘“ﬂ‘m"”“ 6 i R SREERAM CONSTRUCTION PRIVATE LIMITED
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Name of MD/WTD/

e

Gross salary

(a)Salary as per provisions
contained in section17{1) of the
Income-tax Act,

1961

{b)Value of perquisites u/s
17(2)Income-tax Act,
1961

{c)Profits in lieu of salary
undersection17(3)income-
taxAct, 1961

NIL

NiL IHIL | NIL NIL

Stock Option

NIL

NIL NIL NIL NIL

3.

Sweat Equity

NIL

NIL NIL NIL NIL

4.

Commission
- as % of profit
- others, specify...

NIL

NIL NIL NIL NIL

5.

Others, please specify

NIL

NIL NIL MIL NIL

6.

Total(A)

NIL

NIL NIL | NIL NIL

Ceiling as per the Act

Independent Directors

-Fee for attending board committee
meetings

Commission

-Others, please specify

Total{1) .

Bl
o

[NIL TNIL TNIL
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Other Non-Executive Directors NIL NIL | NIL | NIL NIL
-Fee for attending board committee

meetings
-Commission

-Others, please specify

Total(8)=(1+2) NILTNIL [N NI
. Total Managerial Remuneration NIL NIL [ NIL | NIL NIL
Overall Celling as per the Act

i. Gross salary

(a)Salary as per
provisions contained in
saction17(1)of the
Income-tax Act,1961

(b)Value of perquisites
ufs

17(2)Income-tax
Act,1961

(c)Profits in lieu of salary
under section
17(3)Income-tax

Act,1961

NIL
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e

_A.Company
Penalty NIL NIL NIL KIL MNIL
Punishment | NIL NIL NIL NIL NIL
Compoundin | NIL NIL NIL NIL NIL

9

_B.Directors ‘
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL | NIL NIL NIL NIL
.L.Ahmq:- .- ':W 4t __q J'_"_ = = = et 2 2
Penalty NIL | NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding | NIL | NIL NIL NIL NIL
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ARVS & Associates

Chanered Accountants

I AUDITOR'S REPORT
to the members of SREERAM CONSTRUCTION PRIVATE LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying standalone Anancial statements of SREERAM CONSTRUCTION PRIVATE LIMITED [“the Company ™).
which comprise the balance sheet &5 at March 31, 2023, the statement of profit and loss, (inchuding the statement of other comprobendve
imcome |, the statement of changes in eguity for the year then ended, and notes to the standalone financial statements, including a summary
of sgnificant accounting policies and other explanatory informution | herelnafter referred 1o as “the standalone financial statements™).

In our apinkan and to the best of our infermation and according to the explanations given ta us, the aforesaid standalone Bnancial statements
give the information required by the Companies Act. 2013, us amended | "the Act®) in the manner 2o roquired and give a trae and fair view in
conformity with accounting principles generally accepted in India, of the state of affsirs of the Company &s at March 31, 2023, ity profit
incloding other comprebensive imoome, its cash lows and the changes in equity for the year ended on that date

BASIS OF OPINION

We conducted our audit of the standalone lnancial stalementy in sccordance with the Standards on Auditing [3As) specified under section
143[10) of the Act Qur responsibilities under those Standards are further described i the Auditor's Responsibilities for the Audit of the
Stndalone Financial Statements’ section of our report We are independent of the Company in accerdance with the ‘Code of Frhics' lssued by
the Institule of Chartered Accountants [ ICAL) of India logether with the ethical requirements that are relevant 1o our audit of the Standalone
Financtal Statements under the provisions of the Act and the Rules there under, and we have fulfifled sar other ethical responsibilities m
accordance with these requirements and the ICANs Code of Ethics. We believe that the audit evidence we have obtiined s sufficient and
appropriate th provide a basis for our sudit opinton on the Standalone Financial Satements

KEY AUDNT MATTERS

Key apdit matters are those matters that. in our professional fudgment, were of most significance in our sudit of the Standalone Financial
Statements for the financial year ended March 31, 2023, These matters were addressed in the context of our audit of the Standslone

Flruincial Statemants ag 3 whole, and in forming sur opinion therean, and we do not provide 3 separate spinion on tese matlers

Reporung of key audit marters as per SA 701, Key Audit Matters are not applicable to the Company bs it s an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company's Board of Directors s responsible for the preparation of the other information. The other information comprikes the
information included In the Management Discussion and Analysis. Board’s Report imcluding Annesured to Board's Report Husiness
lespansibility Report, Corparate Governance and Shareholder's Information, but does not include the Standalone Financial Stitements and

" our auditor's report thereon.

e opinion on the Standalons Financial Statements doss not cover the ather information and we do not express any form of assurance
concluson thereon,

In commection with our audit of the Standalone Financial Statements, our respensibility is to read the other information and, in doing so,
consider whether the nther information is materially inconsistent with the Standalone Financial Statements, or our knowledge obtained
during the course of our sudit or otherwise appears to be materially misstated. I, hased an the wark we have performed, we conclude that
there is & material misstatement of this other information: we are required te repert that fact. We have nothing to report I this regard.

REGD. OFFICE : Siddha Wesion, 8, \Weston Street, 1st Floor, Room # 117, Kolkata-700 013
BRANCH OFFICES : Sun City, Meherpur, Siichar, Assam * Kormangala, Bengaluru, Kamataka
Mob : 9830418312, 5630069858 | Email - asish@arvs co in, rahul@arvs co in




INDEPENDENT AUDITOR'S REPORT (Contd.)

MANAGEMENT'S RESPONSIRILITY FOR THE FINANCIAL STATEMENTS
mCm'tlwdHDMﬂmhwiwhmﬂmmdmwI!ﬂS}#thCmnhlmmﬂl‘lhhﬂnkhm
uhm-ﬂmdmhﬂmmmwlmnﬂmﬂﬂdmmm.m
nﬂmmmmhm-lﬂmw“mm“mmmmnmh accepted in Indis includng the
Mmmmm&rumlnﬁmmuﬂmluh?ﬂﬂutmm[ﬁmulmmu.mnmum
mmmﬂﬂmmNMMmmmmmurmmmmmMﬂm
nprmmmmm.mmmmwumw application of appropriate sccounting pelicies;
mwmmﬂm“mmmmmhmmmuunuud maintenance ol adequate mternal
mw;meqMMmmmmmﬁmdhmmmhm
Mﬂmﬂﬂhﬁuﬂmmﬁtﬂﬁn.ﬂﬂﬁrﬁmu&nnhmmnmmwmmdur
10 fraud or errar,

in mmhmmmampmhhhrmmw-mumuamm.
ﬁhmum.mwwmmmwmmmmlnrummw either intonds
to liquidate the Company or % cease operations, of has na realisiic alternative but to do so.

The brard of directors are alse responsible for overseving the Company’s financial reporting procesc
AUDITORS'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

nmmmMMMHtmmmmMmm--ﬂ*mh-twmmmlmul
whether due to fraud or error, and to fssog an auditor’s report that includes our opinkon, Reasonable assurance s a high level of assurance,
Imhmnn-rmltnumntm-dumdlnmmm-ﬂﬂmm-“mﬂmmaum
Misstalements can arise from fraud or crror and are considered material i individually or in the aggregate they could reasonably be
Wmmhmmﬂmm“thhﬂ:dmﬂmdﬂm

A part of an audit in accordance with SAs, we exercise professional judgment and malntain professional skepticiam throughout the audit
Wi alsor

Identily and assess the risks of material misststement of the financial statements, whether due to fraud or error. design and perform
audit procedures responsive to those rizks, and obtaln audit evidence that is sufficient and appropriate 1 provide & basis for vur
opimion. The risk of not detecting 3 material misstatement resulting from fraud is ligher than for one reselting from error, as fraed may
involve collusion, fargery, Intentional omissions, misrepresentations, ar the averride of internal control

Obtain an understanding of internal control relevant to the audit in order to destgn audit procedures that are appropriate In the
ummmunurm:ummsmmmmmlmmdnwmmmmnwm
company has sdequate Isternal financial controls system in place and the operating effectivences of such controls

- mwrhlwﬂmﬂummmmudMMWHmmmﬂMMmm:l-r
by management.

- wﬁuwlmﬂmmﬂhﬂmmﬁqummmuhuﬂm
m-mamﬂmeumeMmummmMmmwvim
hmﬁmulmmmllwmunmmmm"nrmummmm”w-
repors to the related disclosures In the financial statements or, il such disclosures are inpdeguate, to modily vur opimon. Our
conclusions are hased on the audit evidence obtained up to the date of our suditor's report. However, future events or conditions sy
catise the Company [0 CEast 1o contimue as a going concern.




INDEPENDENT AUDITOR'S REPORT (Contd.)

Evaluate the overall presentation, structure and content of the financlal ststements, including the disclosures, und whether the financial
statements represent the underhyimg transactions and events in a manner that achieves fair presentation

Materiality s the magnitude of misstatements In the Standslone Financial Statements that, individually of in aggregate. makes it probable

that the economic dectaions of a reasonably knowledgeable user of the Standalone Financial Statements may be influenced. We conslder

quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in evaluating the results of our work. and (1)
* 1o evaluate the effect ol any identified misstatements in the Standalone Financial Statemenis

+ We communicate with those charged with governance regarding, amng other matters, the planned scope and timing of the sudit and
sxgmificant audit findings, tnchuding any significant deficiencies in intermal control that we jdentify during oer sudit

We also provide those charged with governance with & statement that we have complied with relevant ethical requirements regarding

and to communicate with them all relationships and other motters thatl may reasonabdy be thought 1o bear on our

ndependence, and where applicable, related safeguards.

From the matters commumscated with these charged with governance, we determine thoss maters that were of most significance m the
anchit of the Standalone Financial Statements of the current period and are therefore the ey audit matters We describe these matters o our
auditor's report unless law or regulation precludes public diaclosure about the matter or when, in extremely rare clcumstances. we
determing that @ matter shoald not be communicated in our repart because the adverse consequences of doing so would reasonably bo
expected to ourweigh the public interest benefits of wuch conmmumicatien.

Report on Other Legal and Reguiatory Requiremenis

el

[b)

i<)

(L]

]

« N

1. As required by the Companies (Awditor's report) Order, 2020 [“the Order”) ssued by the Central Government of Indin in tevma of sub-
section (11} of section 143 of the Act a statement on the matters specified in paragraphs 3 and 4 of the Order is not applicable.

As required by Soctiont 143 [3) of the Act we report that :

wie have sought and obtained all the information and explanations which to the hest of our knowledge and bellel were necessary for the
prurposss of our audit.

in our apinion proper hooks of account ar required by law have boen loept by the Company s far 45 It appeani from our examination of
those books:

the balance sheet, the statement of profit and lass and dealt with by this Report are in agreement with the boaks of account

Int oupr opinion, the aforessid financial statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies | Accounts) Rules, 2014:

on the basts of the written representations recelved from the directors as on 11 March 2023 taltes on record by the Hoard of Directors,
tane of the difectors is disqualified as on 11 March 2023 from being appointed as a director in terms of Section 164 |2) of the Act:

with respect to the adequacy of the internal financtal controls over financtal reporting of the Company and the aperating effectiveness
of sich contruli, samir i not applicable as per exemption sued by MCA W Private Limited Companies on 13th June'2017




INDEPENDENT AUDITOR'S REPORT (Contd.)

1]

Ll

With respect to the sther maters to be included in the Auditor's Repurt in accordance with the requirement of section 197(16) of the
Act. same is not applicable as no remuneration is provided during the period under review.

with respect 1o the other matters to be included in the Auditor's Report m accordance with Kule 11 of the Companies [Audit and
Auditors) Rules, 2014, in our opition and to the bedt of our information and ccording 1o the explanations given 10 us;

(1) The Company does Kol have any pending lingstions which would impact its financial pesmon

ﬁ]mmﬁﬂmmhq-mwmmﬁmmhmmerm foreseeable
loszes

{§il) There were no amounts which were required o be transferred by the Company to the Investor Education and Protection Fund.

(v} (a) The Mansgement has represented that. to the best of ste knowledge and beliel, no funds (which are mamenial either individusly
or im the aggrepate ) have been atvanced or loaned or invested (eather from borrowed funds or share premium of any other sources or
iind of funds) by the Company to of in any other person or entity, including foresgn entity (“Intermediaries™). with the understanding,
wmmﬂmrmnm:rmmmwmﬂwhﬂm#mﬁrumhﬂnﬂnvm:uhrmwur
entitles identified In any manner whatsoever by or on behall of the Company (“Ultimate Beneficiaries™) or provide any guaraniee,
sequrity or the like on behalf of the Ulimate Beneficiaries;

mmuwmwd.muuumﬂnumﬁmmmmﬂmmmﬁmwmwn
lhwu]hwhumdwmmﬁmmmnwm.mmmmwl with the
mmmwhmnmmmmwdﬂlﬁmﬁmm"mﬂmﬂphﬂw|ﬁﬂuum
perions of entines identified in any marmer whatsoever by ar on behall of the Funding Party (Ultmate Beneficlariec”] of provide any
guarantee, security of the ke on behall of the Ultimate Benefloanes:

[c}MmMnmmmuMMwm:MﬂmunﬂWmnmmmﬂrmetnuw
notice that has caused us to believe that the represenilations under sub-clause (1) and (1] of Rule 11[e) as provided under (&) and [b)
above, contain any material misstatement.

[%) As ne dividend was declared o paid by the compary, requirements of diclosure under Secuon 123 of The Companies ACL2013 s
niot applicable

{vi) Proviso w Rule 3(1) of the Campanies (Accounts) Rules, 2014 for maintatning books of aconunt using accounting software which
has 3 feature of recording audit trail (edit log) farility is applicable to the Company with effect from April 1. 2023, and accordingly.
reporting under Rule 11[g) of Companies (Audit and Auditors) Rules. 2014 is not applicable for the financial year ended March 31.
D23

For ARVS & Associates
Firen Registration No. 3ZBO0HE
Chartered Accountants

PN h Aﬁow_._l { -
Asish Agarwal \ ARV
w W - :_,'
Kolkata Membership Number- 067722 R
Date: 04/09/2023, Kolkata UDIN: 23067 722ZHGPGTZ3079




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:UTO109WERI016PFTCI1T26

BALANCE SHEET
As at 315t March, 2023

(All amounts in * 000(thousands) anless otherwise stated)
Asat As @t

Note 3ystMarch 2023  31stMarch2022
EQUITY AND LIABILITIES
Shareholder’'s Funds
Share Capital 1 100.00 300.00
Reserves and Surplus L ] 31670 2434.01
Non-Current Liahilities
Long-term borrowings 5 308540 4271.64
Delerred tax liabidities [Net) [ A9 4.26
Other Long Term Liabilities
Currest Liabilities
Short Term Borrowings 7 BRA. 04 90748
Trade payabies
+ Total Qutstanding of Micro, Small & Medium Emerprises
- Total Outstanding Of Creditors other than
Micre. Small & Medium Enterprises B 951908 205,449
Other current lahilities 9 15184 11743
Short-term provisions 10 261.22 £9.39
Total 1737438 31332.24
ASSETS
Non-carrent assels
Fixed assots
= Property, Plant & Equipments 11 59.44 Th.HI
Long term loans and advances 1z 1131982 BOTS.30
Moa Current lmvstments
Other Non Current Assets
Current assels
Imventories 13 5522.85 22035.70
Trade receivables
Cash and cash equivalents 14 369.55 1027.61
Short-term loans and advances
Dther Current Assety 15 10072 11282
Total 1737438 3133124
Sussuary of siguificest sccovstiny peticios 2
The sccompanying noles aré an integral part of the Accounts
As per our report of even date For & On Behalf of Baard of Directors
For ARVS & Associates SREERAM mus'mmrw LINKTED
Firm Registration No. 326006E ~_M E‘EIHL-
Chartered Accountants === NARAYAN GHOSH
- - — DiN NO: BT
i b “\a"\*ﬂ“-—‘ ' f- - X . [YRECTOR
Asish Agarwal ' : SREERAM CONSTRUCTION PRIVATE LIMITED
Partner SUBASH CHANDRA BOSE
MNo. 067722 DIN ND. 07 wAarl, 8 Al
DN

Date: 04/09/2022, Kolkata Diate: D409 /2027, Kalicata DEECTOR



SREERAM CONSTRUCTION PRIVATE LIMITED

CIN: UT0109WB2016PTC217236

STATEMENT OF PROFIT & LOSS

For the year ended 3151 March, 2023

(Al amounts in ' 000(thousands) unless otherwise stated)

— Year Ended Year Ended
313t March, 2023 315t March, 2022
REVENUE FROM OPERATIONS 16 41505.14 322426
Other Income 17 1.59 -
TOTAL REVENUE 41506.73 322416
EXPENSES
Cowt of Materials Consamed 1] 1852696 TS41.22
Changes in Inventones 19 16512.85 -B46 B4
Employes Benelit Expenses 20 428.70 1480.74
Financial Costs 21 88,71 93.53
Depreciation and Amortization Expense 2 24258 3N
Other Expenses 23 4933.50 220168
TOTAL EXPENSES 4051497 2094.04
Profit Before Tax 991.75 33022
Tax Expense:
Current Tax 26122 -§9.39
MAT Credit
Income Tax of Earlier Year
Deferred Tax 3.37 3.54
Profit After Tax 733.90 244.36
Earning per Equity Share:
Basic {Face Value of ‘10 each) 24 24,46 8.15
w::u Accounting Policies 2

The accompanying notes are an integral part of the Accounts

As per our report of even date

For ARVS & Associates

Figm Registration No. 328008E

Chartered Accountants —

"Pink ﬂ6a--b . ¢ \.
Asish Agarwal S\ J*]

Partner - ;
M.No. 067722 M

UN:
Date: 040972022, Kolkata

For & On Behall of Board of Directors

SREERAM CONSTRUCTION PRIVATE UMITED
MARAYAN CHANDRA GHOSH

da Gk
DIN NO: 07564107 ™ ? 4
[ORECTOR

st ERAM CONSTRUCTION PRIVATE LIMITED
SUBASH CHANDRA BOSE
DIN NO: 0757 Nosk ab /Bra

DIRECTOR
Diate: 04/09,/2022, Kalkata




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:U70109WB2016PTCZ17236

NOTES

to the financial statements for the year ended 31st March, 2023

1)
z)
a)
(i)

(i)

€)
()

(i)

d)
(1

(1)

L]

¢)
(i

(i)

(All amounts in * 000(thousands) unless otherwise stated)
COMPANY INFORMATION
Sreeram Construction Private Limited (the '‘Company’), is engaged primarily in the business of Construction
Activities and to sell, dispose and develop any area, land, buildings, flats, structures.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared on the basis of fundamental accounting assumptions i.e. on
going concern basis.

All known liabilities are taken into accounts and duly provided. All income and expenditure have been taken
into account on accrual basis and are maintained consistently,

FIXED ASSETS
Fixed Assets are valued at original cost .Cost includes inward freight, duties & taxes except excise duty
which is utilizes as Cenvat and expenses incidental to acquisition and instaliation.

DEPRECIATION
Depreciation is provided on a pro-rata basis on the written down value method over the estimated useful
lives of the assets or at the useful life prescribed under Schedule 11 to the Companies Act, 2013.

Depreciation on Fixed Assets has been provided for additions on pro-rata basis from the day in which assets
have been purchased and/ put to use.

INVENTORIES
Raw Materials, Stores & Spares parts etc. are valued at cost and include all duties & taxes, freight inward
and expenses incidental to purchases.

Finished Goods & Scraps are valued at lower of cost or net realizable value.

REVENUE RECOGNITION
Revenue is recognised on completion of sale of goods.

Sales (net) are exclusive of Indirect Taxes,

(iii) Revenue from services Is recognized on completion of services.

ATEUMITED SREERAM CONSTRUCTION PRIVATE LIMITED A | =2
saegnaM CONSTRUCTIONZZ0 __CANmL et /B0 (oY

DIRECTR DIRECTOR e




SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:UT0109WEBEZD16PTCZ17236

NOTES
to the financial statements for the year ended 31st March, 2023

(i%) Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and liquidated

f)

h)

damages which are accounted on acceptance of the Company's claim.

CONTIGENT LIABILITY
Contingent liabilities are generally not provided for in the accounts and are shown separately in the notes on
account, if any,

EMPLOYEE BENEFITS

Short-term employee benefits are recognised as an expense at the undiscounted amount in the profit and
loss account of the year in which the related services are rendered. These benefits include compensated
absences such as pald annual leave and exgratia / performance incentives.

Post employment benefits such as gratuity are recognised as an expense in the profit and loss account for
the year in which the employee has rendered services. The expense is recognised at the present value of the
amount payable which is based on actuarial valuation using the Projected Unit Credit Method. Actuarial
gains and losses in respect of post employment benefits are charged to profit and loss account.

Contributions to provident fund are made in accordance with the statute in respect of eligible employees
and are recognized as an expense In the profit and loss account when such employees have rendered
services entitling them to the contributions.

TAXATION

Provision for current Income tax has been made after taking into consideration benefits admissible under
the provisions of the Income Tax Act, 1961. Deferred Tax llability, being the tax effect of timing differences
representing the difference between taxable and accounting income that originate in one period and are
capable of reversal in one or more subsequent year, is recognised accordingly. However, as company has
incurred losses, no provision for tavation has been provided

sn::mn mum T! UHITED SREERAM CONSTRUCTION PRIVATE LIMITED
DeRECTOR DIRECTOR




SREERAM CONSTRUCTION PRIVATE LIMITED

CINATSIDYWRINTAFTCI 17236

NOTES
e B bt Fimpararioa | wtammesmmts fur the yesr ended 3ot March, 2820 |Cobul |

(Al aenermmiy bw OO0 thounands) wnless vithorwlse statsd)

3}  SMARE CAMTAL
* At L
Dok March 2027 110k March 2002
'm
D WAk, 30, 2O (LN 00| pginky ahades il 10, meich 1000 00 TOHKL )
Panmrad. Sotilbem s ¥ ilbesil el Dl it iai
WOE00 [Waarch, 11, 02T . 30000] equity shares of 10/ each 000 10006
NieD 0 v Do
4] Rernacilisen of mo of shares
LTI LT
Wiwi March, 2023 Amawt sl March, 2022 Armpng
Nawinker of Shares Nl nf Usares
Bty Shares
s 41 e b iy of [ha pisr 10,000,00 0080 10,000 08 VD00
Akl Shuras ki dirtng the year
Filisarw at L @i ol Nhe yoar 10,500 1 106 &0 30, o A0.00

ny Maght Freferveses and restrictions aflsched te Eguity Shares
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L
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[} Soviaguin o [ 5] 1000000 LES 10,0060
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N March, 1027 Ass Vi March, 322
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* (i) Swapen Sen 030 10,008 50 LEL 10,800.08
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SREERAM CONSTRUCTION PRIVATE LIMITED

CIN T IOYWEIRIEFTCIITIE

NOTES

14 e Thivasnrial siatmsetsty far the pesr ended §1a1 Maro, J620 [Comal |

5) LONG TERM BORROWINGS

oy memi b bwan muby iy Uss oy 00 sach creditr. if sy, and imn decisaey ihprwnl o made i s fsanrie) At

As at As mi A a As ok
L] DLt Maech IGZT  Slsf March, 2023 3l March 2022  Nisi Mardh 2022
Carremt Mea Carremt Cuevent Bap Carvent
Serired Lisae
o Lesam rim
< frand O Wk Rask OF Mabarstrs
ipseciared Laan
Lasam fram
- (et & Ratatives JORS 40 FLoTRT
Bualy Cowpinates 41000
I0R5 40 AT L
) DEFEILRED TAX LIABLITY NKET
As A st
et March 2028 Vit March 2022
fferemee on Benis & Tan Deprosuton 141 1637
Urferred Tan Liskiny/{Asset | -134 <104
Balamow ot Ui berpgirming of 13a Repsrting Preriod 1ls 7,79
Bslan e ol (e end o ihe Repartiag Peised . 424
TH SHORET TENM ROURROWINGS
Tl March 2027 31a Marvh 2023 Dot Mush 2022 01t Murch 2022
Curremi Sem Carreni Carrwni Wowm Lwrrem]
Secured Loan
Lpan frmm
< Band 00 Wil Bank 0f Mabkarsrs WA ST AN
WEH. DA T AR
by el Seuianily
Hank Gverdraf of B SO0L00E - was wintiersn] by Bank of Mabarashirs againit lypotssosion of Flued Depesas of the Thard Pamy.
st As i
"m"“_‘! Jist March 2638  ¥ist March 2033
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[ B kv st sy, enaalll st modisem snterpriue TEIA MLz
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51908 JATVE A

'-|u.|-mmumﬁm_m"m“phmm—luﬁu!ﬂlﬂ-ﬂnmwmmhnﬁﬂhmmf

For the year ended Y19t March I025

[ Dvearamiand s - (Hibwers:

(lstst gmbing for fellowing perieds fram due date of pryment Twiad
L]
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s than 1 year 1-2 pears 11 years More tham 3 ynars

. _ I
[} MsnaE
(1) Oty 7,53.436.00 7143800
(1) Dongmatand hipts - WESME
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SREERAM CONSTRUCTION PRIVATE LIMITED

CIN AT 109 WEIE LePTCI A T 36

NOTES

tis thir Mmascitl statemeses b e yoar arded 3190 March J3 0 (Coma. )

Y) OTHER CURRENT LIANILITIES

Asan Awan
Stwl March 2023 31t March 2022
Al Fees Fayalle IS0 Fibvifslp
Tds Payabile %17 1455
* Accounting Charges Aaon A
QST Payaliie AT i
151 137402
1) SHORT TERM PROYISIONS
Avan As at
Dhwt March, 2020 X hat March 202
Provissss hor neone Ta “‘E k]
THLIT LI
12 LONC TERM LOANS AND ADVANCES
A st An 3t
{Usisreured, consldered i mnless otherwse statred) A1ak March 202D 3ist March 2022
Lisas Glvas Ty Dirwvtiois ) Relatives 1131981 MILDO
Admasces by Lardbmed * 65430
Aadvances Wi
1130902 BOTE 0
13) INVENTORIES
A1 the brwer of cont gl et reslisabby vales |
LiT ] As w
i Marc 20T i Merrh 3622
Work-ln Frogres 552285 1203570
s517mt 2207570
T4) CASH AND BANK BALANCES
As ot An wit
Jher March 2021 3l March 2072
Tl and cash romeyaieniy
Caihe o haosd [ b &1 TELAT
Balater = wrih haibn IAT AN 24414
164 55 102701
15} OTHER (NIRRENT ASSETS
ELE] As ot
108t Mareh I0Z1 31w March 2022
* THE(AY 20212037 fTET
TOR [AY B022-2017) fLEL ]
] TOS (ALY FJ8-2004) 5421 =
Ay e Incmne T ‘ Ieen
MAT Crmda Entitlemess 4051 .51
10272 11382
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SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:U70109WBZ016PTC217236

NOTES

| to the financial statements for the year ended 31st March, 2023 [Contd.)
(All amounts in ~ 000(thousands) uniess otherwise stated)

16) REVENUE FROM OPERATION

| Year Ended Year Ended
' 31st March, 2023 31st March 2022
Contract Receipts $#1505.14 1214.26
41505.14 31224.26
17) OTHER INCOME
Year Ended Year Ended
31st March 2023 31st March, 2022
Interest Income 1.59
1.59
| Foolmnole :

Year Ended Year Ended
| 31stMarch,2023  31st March,2022
| Interest Income

Interest an Incomse Tax 159 -

1.59 .

18) COST OF MATERIAL CONSUMED
Year Ended Year Ended
315t March, 2023 31st March, 2022
Material Consumed 18526.96 7541.22
18526.96 To41.22
| 19) CHANGE IN INVENTORIES OF STOCK-IN-TRADE

Year Ended Year Ended

31st March 2023 315t March 2022
. Inventories at the beginning of the year
Wnrk-in-?mgrm 22035.7T0 13588.86
| . 22035.70 1358886
|

| Inveniories at the end of the year
Worl-in-Progress 5522.85 Z22015.70
5522.85 22035.70

Decrease/ (Increase)
Work-in-Progress 16512.85 -B446.84
CONSTRUCT IVATE LIMITED .
SREERAM ﬂ& SREERAM CONSTRUCTION PRIVATE LIMITED
Whsarh a2t /Bl
OVRECTOR —

MMRECTDR




SREERAM CONSTRUCTION PRIVATE LIMITED

CINUTO109WBZD16PTC217236

NOTES

to the finandal statements for the year ended 3151 March, 2023 [Contd.)

20) EMPLOYEE BENEFITS EXPENSES

Year Ended Year Ended
JlsiMarch2023  J1st March 2022
' Salaries, wages, bonus, elc. 428.70 237.50
Labour Charges - 609,91
Director's Remuneration - 633.33
428.70 1480.74
21) FINANCE COST
Year Ended Year Ended
I1st 0 1 2
Bank Charges B.52 .
Interest on CC Loan B0.19 93.53
BR.I1 93.53
22) DEPRECIATION AND AMORTISATION EXPENSES
Year Ended Year Ended
3ist March 2023 J1st March. 2022
Property, Plant & Equipment 24,248.00 23,705.00
24,248.00 23,705.00
23) OTHER EXPENSES
Year Ended Year Ended
315t March, 2023 31st March, 2022
Accounting Charges 36.00 36.00
Architecture Expentes 100.00 60.00
Auditor's Remuneration 20.00 15.00
Advertisement - 1.50
Bank Charges . 772
Brokerage 129.58 40.00
Electric Charges 6.12 3.65
GST Fees - 745
- General Expenses 1235 4.15
Office Expenses 20.68 38.95
Plan & Municipal Fees - 1500.00
*  Printing & Stationery 90 5.28
Profession Tax 2.50 2.50
Rates & Taxes 2923 3.33
Puja Expenses 10.60 12.60
Legal & Professional Fees 1885 16.20
Repairs & Maintenance 7.00 4.93
Site Expenses 11154 2943
= _h--_\ﬁ 3
SREERAM CONSTRU ‘““&WE UMTEhe £raM CONSTRUCTION PRIVATE UMITED SO\
m‘ 41
\\._/N ﬁ __,ljd'h—-l\.w‘l L ca R L /A ' II.I
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SREERAM CONSTRUCTION PRIVATE LIMITED

CIN:UT0109WB2016PTC217236

NOTES
to the financial statements for the year ended 31st March, 2023 (Contd.)
Tenent Accomodation 576.00 413.00
Labour Charges 3848.16
Donation & Subscription 4.00
: 4933.50 2201.68
24) EARNINGS PER SHARE
Year Ended Year Ended
J31s1 March, 2023 31st March, 2022
Earnings Per Share has been computed as under:
Profit for the year 7.33.901.08 244361.84
Weighted average number of equity shares outstanding 30,000.00 30,000.00
24.46 8.15

Earnings Per Share (Rs) - Basic (Face value of Re. 10 per share]

SREERAM EQHSTRUCTI{]N 'PEWKI E LIMITED

T

DIRECTOR

SREERAM CONSTRUCTION PRIVATE LIMITED
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SREERAM CONSTRUCTION PRIVATE LIMITED
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SREERAM CONSTRUCTION PRIVATE LIMITED
CINUTOI0WRIDIGPTC217236

NOTES

to the fingnrial stateenents for the year ended 3150 Marrh, 2003 (Contd )
(ANl amounts in * D00(thousands) unless otherwise stated)

-

11] Property, Mant & Eguipment

Computer &
Cellutar Phone Total
Giroas Hlock at Cost
At April 1, 2021 11285 1232 12517
Additiens ) o
Dispesals fAdjustments 158 49
At March 31, 2022 o L e
Additions e w
Disposals/Adjustments 16535
At March 31, 2021 — 128
Depreciation
At April 1. 2021 — = -
Charge for the Year - -
Disposaly/Adpstments s167
At March 31, 2022 =
Charge for the Year #a . el
Dispesaly/Adjustments 105.92
At March 31, 2023 s
Net Block
Al March 31, 2022 1146 -
At March 31, 2023 4187 17.56 544
SREERAM CONSTRUCTION PRIVATE UMITED
e o m N S o g # o
DIRECTOR
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